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February 5, 2016

Dear WRDA Business Partner:

I wanted to make sure you were aware of recently enacted legislation that may affect your business transactions with the Wisconsin Register of Deeds statewide.

2015 Wisconsin Act 145, signed into law by Governor Walker on February 4, 2016, will require an electronic real estate transfer return with all conveyance documents.  There is one exception to this requirement and that is for conveyances executed prior to October 1, 1969, s.77.25 (1).  This act first applies to conveyances beginning February 6, 2016.

There are many benefits to this new bill including:

· The implementation of the mandated Statewide Parcel Mapping Initiative will benefit greatly with the requirement of e-returns on all conveyances.
· By completing a transfer return for every conveyance we will create a transparent government allowing the public to view any and all property transfers.
· Will assist municipal assessors in preparing the appropriate assessment on all properties.
· Will alleviate confusion on whether or not you must file an electronic real estate transfer return; if you are transferring property in any manner a return will be required.

Requiring the eRETR for all conveyances, regardless of the exemption, simplifies the process and insures valuable details about the property are provided for assessment and taxation at the County and State level.  Filers claiming one of the 21 exemptions will continue to be exempt from paying the Wisconsin Real Estate transfer fee.
To summarize, when transferring real estate in Wisconsin, the person conveying property records a deed and an eRETR with the register of deeds in the county where the property is located.  While the deed is a legal instrument used to transfer title from the seller to the buyer, the eRETR is the instrument used to update the county tax roll, update ownership records with the Wisconsin Department of Revenue, provides valuable details about the property attributes and gives the preferred name and address of the responsible party who will receive the annual tax bill.
Thank you for your continued support and partnership with the Wisconsin Register of Deeds Association.  If I can answer any questions that you may have please feel free to contact me at your earliest convenience.

Sincerely,

Staci M Hoffman
Staci M. Hoffman
[bookmark: _GoBack]Wisconsin Register of Deeds Association President

“Few things have to last as long as county records.”
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