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FRIIP FUNDING APPLICABILITY

YES
Design, final engineering
Trackwork, Switches, Ties, Labor
Unloading pits, docks, conveyors
Grading, drainage, culverts
Grain bins, dryers, warehouses
lveways, access points




FRIIP LOAN PROCESS

Time Required: 4-6 months

Create a narrative

Review by staff

Site visit and interview
Financial statement analysis

Recommendation to Secretary

Loan Agreement approved and signed



LOAN TERMS

Basic Terms

2% Interest

10-year term

Quarterly payments
No prepayment penalty

Lien on site improvements

Invoice submittal guidelines









2009




2013







PROVISION COOPERATIVE
PROJECT HIGHLIGHTS

Start Date 2/1/18
End Date: 10/30/18
$3.1M loan

surrounding counties served




TIMELINE

Project proposed October 2016
Permitting
DNR wetlands April 2017

March 2017
h 2017

rch and historical




PROJECT COMPONENTS

3,700 ties
6,300 track feet
-new power switch

J-o IaSt



Before trackwork






















4 TRACKS, 24 CARS CAN BE / '
STORED




Before trackwork




TRACKWORK: 6 310 TF, 115# / |







EXTRA 300 CARLOADS ANNUALL\/ '
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PROJECT ADVICE/COMMENTS

Sized right for the future
Build good relationships

Communicate frequently

Honest and up front




FRIIP SUMMARY

Improvements to a system or facility

Encourage or enhance freight movements in our state
Low interest, 10-year terms

Open application period

' uire 6 weeks, funding could be in 90 days
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